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New Star shoots for
Cheval's "Scarface’

W Cheval sells portfolio to fund management group

BY JONATHAN BRASSE

NEWY 5TAR PROPERTY 15 POISED TO
buy Chowal Fropesting Searface’
partfalio for just 1es; than £90m

Thie price for the mised rine-
wreing partfolio gl soflset 3 yiald
-:-Tjusm-ss-m‘ o will bring
it SLaes epal e L
E190m this year

It 15 thowght that the corfp:
prapeaty arm, headed by Bogl
Dossett, plans o spend moce
thar £200m mote befone the
end of the year,

Chewal, the privaje investar
praperty fund manager led by
Robdn Fell, is believed to hewe
placed the partfolia om the marhet
T arcund £85m.

Moy Slar beat cival Bids from
Insight Ireestment, Canada Life,
Horley and Latalle Investmant
Hanagement.

The 300,000 sq Ftl:dﬁ.ASI:lsq m}
partielio comprises five alfices, o
rotal warahouso and an indusirial
egtate in the south-oast, 2z well as
an indusirkal estabe in Manchester
and a cinama complexin Kilmarmack
in Leatland,

The cambined annual income of
the porfalio i belevad ta e about
ESm. The acquisition i< expected to
comgletawithin 3 manth.

Neww Staris known for its madside
acwertising aimod at attracting
individuial fvestoes direclly throwgh
vehicles such as SLPPs and [Shs. The
minimum investment 1s £1,000,
Progecty imvestment ard returms
noigns of siowing and the
K Treestment Property
index published this
e apcond quarter af
reluces of 4.9,
grarmad batter than
Eeareds, which

Amendment

LLILIRY FODTWESH AKD ADCESSOREES
mataiter immy Chon is stepging
wp Tts Ewropoan store expansion
pragromee and has appoinied
fushman & Wahetfiald to acquire
#lores bn cithes atross the continent.
Jemmy Chao has argund mine stares
in Europe, indwding twe in Londan
aid deveral enceidions in
department stoses.
It is searching for up 1o 20 stoTes
al around L0765 sq it (100 s m] in
Europe wathin tho ot tws yoars.
fimong the priority cties are Milan,

Home. (her target cithes include
Wienna, Dlssaldort, Ganeva, furich,
Antwerp, Brussels, fopenhagen,
Frague, 5t Tropez, Flarendgs, Yenio:
and Amsterdam.

Tts plans For mewd stomes include
doutble=height glass=fromted shops.

Jammy Choo & rum by chisfd
wanctive Rolsert Bersoussan and
president, sodalite and former
Vogwe accessaries editor Tomara
Hallom, It is also sof ta launch an
online sale servios.

5.19% Initial Yield
5.02% Mominal Equivalent Yield

Parts, Cannst, Munich, Barcelon a and

presduced nefurns of -1.8% and
-1.0% respectively.

IPD¢s repoat, which reflects the
porfoamanica af 7,430 propeetics
valued at £108bn, showed that
ciffices remained the best performer

For thie third corseoute guarier and |

ifared Tetumns at 6.1%.

Industnal propartyyielded
returns of 4. & and retail proparty
gemersted relurrs af 4.3%. This
resuited i the secior nod rising in
valee sinoe the first quartar

Mew Star has imested all over the
UK, bul ypically 1argets the south-
edsl because of the region™s sreng
Eronomic population density and
thee supply and demand for
commerclal property.

Finverman Rass is advising Cheval,
loiner lummiings is acting for
Mews Star.

More of e pacties invalved
wicalld comment on the purchase.

| Delta Airkires lands in Hayes

+ Delta Alehines bes taken 5,272 sq ft

| {490 sq m] @t EleckstanelIERY

. Resoletion's 1 London Gate in
Hayes, west Londoa, The US aitline
has taken a lease until July 20108t
E20/sq ft [£215.28)q m). Savills
advised Delta Airlines; Jones Lang
LaSatle advised the lamdload.

Cabalt Capital maves inta Oristal
Coball Copital has baken 3,716 5q ft
i (252 sq m] ot Lakallo Iveastment
Managemant's Colston Tewier in
. Bristol at £13_50/cq fe{£1.45, 160
| sg m}. Enight Frank acted for La%alle
. Investment Maragement.

Cheverton catalogues firgos sale
[heverton Desboy Frecd has oold the
. Treshobd of an 11,073 sq ft (1,024
+ 5 m) uniton Bpper Brizial Road,
Hath, to Eyre Estate for E10.5m =
anet inftial yield of 5_95%, Tha

- building is let 1o Argas on a 15-y8ar
|ease at a rent pquating to £400n 11
(£430.56¢s m), Atismeal and

NG Ed wwardls Hardwick adwisod
Chisvesion; Mochford Raunton and
Smilths Gare advised Eyre Estate,

Wision Express oul=of-towws debut
Optician Wiskon Express has mide its
debutt out of toawn, taking a 2,197
5q 204 g mb stare at Bemingham
Fort on a 10-yeor lease at E65isq £t

| |£699.66¢sq m} Bor the first three

+ years with a break eplion at year

% | throe. [ts socend pilotsterois a
"1 2,050%q F {190 =g m) umit at British

+ Land's Spein gvale metail park in

| Orpington, taken at £50/kq ft

| {£530, P0¥ig m) 6a & 10-vear loase
| alemwith a break ot yeas e,

Bantley parks West Mids office
Hentley Praperty Davolopmants,

advised by Saville, has sold the

1 Treehold interest of a mew office

B | building at Springuale Business Park

Cushman & Wabknfiald partnar
Pater Mace sakd: “We are |saking ta
secure units in the best Eurnpean
bocations cemmensurale with Nmmy
Choo"s states of a luxury brand.

The draw of the brand as

primcipally o luaury shee designes iz
considerahble and its § g an &
street or within a schemie is already
praun in cilies wharn i§ currently
has standalonas storas,'

| in Dilston, West Midlands, to (rodo

| Praparty Groug far mare than £4m -
| anetindtal vield of 6 37%, The

i 1 acre {0.4 ha) site has 17,5040

#q Ft (1,625 £q m) aFfices let to SLE
Haldimgs for 17.5 yoars ak £171,250.2

| year. RAL Fulber Polcor advised Crade.

Krispy Kreme fattens up

Krispy Kpemee has stepped up its
apening progeamme as it signed
for its 26th siore at London Bridge
railway station. it plans 10 stores a
yoar i cithes such as Manchaster,
Bristol and (asgove. Colliers CRE and
Shelley Sandner are managing the
menuliiiion progenmme.



